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ANERE o i BRI DN AZ B ris E B I m ORI, T AAN /5 2O RREE AL S U <

LG G AL H e “mish” B, WS S5 H5 0 BHE AN 8EANLH
g AR AL 5 o ARSI IKSI A i, BT — B 7 A B A SE R i 2 A 2 5 1
BRAYER, FEAZ Gy B SR AT o A 58 5 i B BR AN SE SR sh BB EAE 2 5 ¥ i AT
WHEER, T4 ZHIIT . PN S FH A RASUT &Rz, BB M 5 98 8w 1.

KHERGY

A

BN AR XA

XAPREAAT — PSR, BARRARS 595 (tax-disadvantaged) i, BEAR
WS 5HEANTER 55 i BB SIS R is imh s se slirp . KB 5 1) g

Wi, SREtARE Z. B, AS5EEGEE MR HHL S XA 5
& THMBRIEIN S . SEIEE, KERP AL H A s MR LA 5 i A 2 B A, (HRBRLEA]
TE 5 AMAITAE 5 22 i — R LA o TR A A —— B R A AT T AN 2 i A1

A Hofl— el x5, PRNAE 55 0 Je ik ERA L T e 15 2 1B TR 2 7 IS B AE N PR UL G «
FEIEF s, i —BARL, WEARZNZS BTSN T, AR —
7 o SRASAG A 5y Tl TGS S R R (RT3 B 2L 45 R, DR A B B 5 144 B 6k < (net exposure)
HIPMEHRS BEAE U AR AR TR Bl o O 1 IR XL, 258 5 T A A 53— 28 5 FeR F G ok R 5
ARG A P 15 BRI Sk T

N T SEBUEFRR; s 258 5 e A6 UK H A AR IS AR — AN T (pip)e ARFE, KA
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PEAEI A S T R A AN SZ AR AR 1 R AR 0T ALK H B AR A . X R AR X A
A, (BAERSRS5E5A1AE 5 TR T

187 P PRS00, R e e R Xt o7 SRR I AR AT IR S Sk~ BT DA SR A XUz i
SAMEAZ G AT AT 22 . BRI, I SR AR 58 5 i RS 5 P A8 5 J L F- R A T A
i

XA H R, (HRAREEET— T, ROYBATRIRE [ I8 AR 2 S A AR H 1 P fp
R R Ew AT b, BRI CLEIR 1325 B Z A AR X ], EARANT 2 22
EBME. KEDZ S MAEEE TR T BORMREF, W 725 s 7w, mH
FIRLESCAF: (1 P 245 X 58 5 i (9 oL 5 0 7 A S o P ) R

255(]

BELGEFINERZ 5. S5EARESMER, HENTREL, RIEFR
A AL TE T 37 7R T s ) A B R 72K

BinE

PO T T A L FI RK (1 f  ASAE T ORI o A AT — i T BRATTZ T 1R R B A
T R B A T R A ) — 2K

R

oA B ORI S, IF BN UAE RS 5 e 5 5 5 E AR SRt (B
BB AT SR, AT ARIR TR T LS HNZ S IRZZ 5 AR IR s)
GGy, ks b, AT I AL 5 i KIS sh s (. XA, 7217 FaKah i
Lo, AL S A Z 5¥E TS, UMESRS RTINS WERAERZAIXA, A
A2 7y T 1 e 1k PSR P SIGE A 23 AR 52 ) 3 2 ] ) o 2 SR IREBCRL T L2 D T B A 44
Bz Sk~ RO i, DASEVH BRI TR AL A ARG . B ISR, 52 5 R % B R i 2 A R
PRONABAT T 2 9 BT (R4 R S~ X o

LA
e Nl fevr e PET BORBN AT I A By i A o 2R, AT I AR
b, (HEB T AT AERES S RS, Prel s o s BRI, AR AIE S 2 AT
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AT Fiah, ARATIBRECRITRE N L AN /5 2R A A R, T AR 7 e 28 NN R0
B AR SR BB T . Bk, A8 E AR k. A
FEA T, FTEMBA TR A% oA % . Wt U, ATRAT N T et i 2 53 R
ANE LT

rdLEHRR(ES

7o b ORAE 5 i P 2 R B T T 3 OB S ORAB D X B R A0 L B 7 5522 3 BEAT 45 56
RIARLEEHE IR AT R X LB A W) RS2 LA [ B 5 AUA B4 5 T8, AT 7 IR S ik
NABE LM EH, ARATIFERRE T2 68 F AN WIEA IV, G R Al ATT RE NS ik 3 it
I—IEE, I AMATT 20 2 TAE NV O RS X TR N S AR AT 5558 5 . SR, IRAE 2
=] (R R AT Al AT Tk T 52 B B b, AT A B 28 T 7 AR ORI 5i

EBEES ( Sovereign Entities )

FERSEARR MW ELH. KEmEE, MATEFETRE b2 55010
W Fiahe. (HA2, R e Grtie sl 6t MAME oKl B atbila ksl

XGRS . A, XSRS RENS P AT LSS U EEAT U A B A B DR R % 2 n ke, IR
I AT E = F BRI LR -

RZER

LG WA BALZAT . MRS HERBEZGHNZ S —Mikss, B atnZis &5k
W ATRIEREGRS, & FT 8E0E DA e 1077 358 OISR MO e & . Aish
PESIT RS RE AR K. FEMEREEET SRS 5E T REIITRRE ). &R
VSRR AR AL T iR s e R CE A B A F 5 .

hifi s

iR RESEGEN, BEREZENTUSNEEERRDN. Lhrtk, ZHHEREN
RS, “RERNZZIRENIES, THRAKBECREE. 7

XFPIT LB RO R M E R . LR b, WEITRIIA S HE DA R SR IR
NI, RES ERA AT LT o M AT VR B0E (i AL, (H 2 B FAR R
[ e X R B P R T o
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T B SR AR AT AR RTAS 2 o oo R P e oV A A S5 A R AT R 3T B i B AR Tl d
ARt B — AR B R, BN A S A0 L M sh tEACE N By, g4
RAM . I, T E A PAT AN AR T EHLH

BRffER

PR A7 BR824 BT A R PR s S B Y AT e SIEREBR A B X REAE B E A 4
AR AR INAT S R B I REAE FRE IR B i AR e AT o TR AN ORIEFR A 52— 52 ik
17, B RA LM ROEBIREM RIS, A 2T, BRI EARIESNIT, HEZ
EATTRES I IR AZ 5 & AL TUE W i BUEE A AN RS 2 5 -

IR ERE T, RO I G s R . JEH, BRARFRAT A B R K
BE CEOY) FIAZHBRSEE (G200, SIS E DTk 2% rl. ECN AEAl HL1
5T GREE R ARZA N AL, VPR SR TR sl PE (0 3 2k 4o PR A S I L TR
TR EAESRE NS AT A5 IR A T 7 B2 sl

1E#REa

b B, AR, RT3, — BRI BIA AR AL, AT S
7Rt e ERSRM AR, ZHBOEIERN AR, 3 RO T

JHE AR AR 3 T BT T IR MR k. BB ENC M, b1 %

SKHE AR FOR PR ) 5 R OR Y S Hy R, 20K, Al AT ) DR A SRR B ALAE 2 AT T IR
RV ES S N

SE IR B B AR AR A HT T TR M R R A . B HBENC A2, AR TEH
il P 352 B L 45 R BRG] 7 45 BRI S B AL, 2498, ATt AT DA P 352 H 1k 408 B 4 T T
LT N k3kT .

LSRR LR IR, RN B A T O AT ERA B SR . AFONSE R ST 8, e T
RUEFENE. HPATIR AT R, ENTNE AT R, TS0 Rk K42
o RSB A R VE G T3 2 1 KR AT A I REE,  (EEE I B LE AT

—EERIINATE
HRATHEE IR, AERAETLA R EHE — PR AE . R AT
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A, MEAERZFAFRRE o ROSFERATHIAR 2 515 FREE b #8Z H BIEIX AN, B
CAERIONA D Z A — T HATIriT iR it A KA A e .

N =R FEE M E—— A E . H S E AR
SEHE

T OB ISR IEAESE 5 B A TN

HfifE

ARSI, BN (Efficient Market Hypothesis) C& 3k 1T Z KA,
MTWAEERMHER T SRR EARRERHPANET, AT X — BT
TEARHL T I6, (H2IAE, R A R AE B TR UM A A5 8 B S A iy
B Koz 2 — U .

REGVFERR,  “fER EAMNEATME” ? RS A? KiEEd, e iR
WA —A “WAE” e, M EREME A MM ARER. 52, WREA
REE IR UG H AL S 3 RAER A R A RS B, I B AR B T 58 e b 2, JI8 A fth
BLRENS 1S H IS R AR 2R 1 L SE A E .

B E R E—AMNHEEE N EERPARE, RITHE MR — RIEFEEE LA
R FE A T AR

RRENE

IRFME L RS 5 B ATV S RETR ) B SEE . RATA T ReAE LS E, oA
WA NEE R A A B 5 FE FAIEZR A G I A8 AN s T /IS B AR, IBHADIG S5 #A]
FIA E CSREE B 2VPA A Rk, SFRAVE I ARE BEN AT, FRATEE bR 3R
AT %5 5 E A THE SR BN E 0 PEAY

BRI

R—BEAVLR T, TR A A EZ AR 7>, I HI AR AL 7 ) — L&
WFTHEAT TR FATIEE ST =RMIE A MIME, v B A T 1 5HE SR o) B

TEMNFRAEIX — T TF LTI 2000, FRATE L ZEX —LRE AT U, O EA AT )
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B WS S A AR BE, WATCL5EM T AES, LR AR, EA N ER

BEET!
B 3 E INCHIANSEH

KA T M #8 B T B MU IO R R B EX— R K L, BATEI T
ISR S AL . (HAZ, ERATESEMZ IR — BIHRTHE, RIREPIRASI Y, X
B, BATE A G ML A RO 73 A BEF 118 24 0 5t

SNETH AR EARFETHLRESHRZ ST (NYSE) FZInariitess 5 i (CBOT) 2k
RAZ Gy it e TEALGEI I SR TR 2 5 ik, AR SEAE 5y 5 B2 a0 B (AT AT N TS 0 2007 v 22 5
BTt oo £ “Wphhac 5" (R 0TC) KIANLTIgH, BAFREZ S0, S5 HERIE
B GMTT, B ASEAT b 5 E A 5

A — i XA SN T 37 (0 G5 A PR AR H IR A . AR, XA PR IR D T
WA G AR T RRMM . X &, RAPTEANINCTS RS, I H 23 84
AT AE 5 AT A5 AR 2 O S B b2 REAR A

N T IR, FATTHZ B AR — AN IR 2 58 5 P #8258 5 2 E 1Y
REZGEA B AR, MR EMEE ORI 2 LSS R, S 8E
22 H5EMEE AT RMAR S — A IT RS S, AATRK AR T4, R 45 ATk
SRR . TR, SR AE 7 A AN 5 Bt ot R RS . O — 2%, [ ANLEA
G T 2 R S5 o

BR 1 : $R1718)m35% ( Interbank )

ST T2 08 5 R e RAT I i . 583 OO S SRAT T T I ANt ge i X b
K= G . SEHERAILYL, ER IS BRI B A CARAT Z A IR IR U — MRS .

WKL R B ARAT IR T A IS5, K2 RS — 2. U], BN
= (WHEUEERANZ) A2 GRNEENEGERE . &6 BNEmLIsT, RIEE—
& RN A S — RN ERERE . BN, ERE RS — G, WERU5E TR RIE
Bo R E BT IER, MHERENCES JiERE VIR, B2 FRA G KK
I BE S DT 1) BT F A5 2 . JE RN B OV ERAT, JEE RSO, BATRE % B R
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TR R &R

SR PR 28 A7 AE A TR, AR AR BOA SRR 55 SR BR AR 6 RN A7 il A M5 2
fROLT, ARAMERBVRP & M5 S . RAT R T AR R 1R, (H e AT ZE AR 2 R R AR A B
Mt 2 e, AN SCPFANIT BN BT IR A ARAT W REAR /b & 5 75 B2 5 e LS P 62 10 3 M2 JK
(Real) [MIARIATMLESANR, BRI RERMER E IEH RN 2 2D,

L3250 KRG IERL (ILJ5 fEIFR EBS) (H A fif phix — [ i 2 R 4%

AYIX AN, EBS JIRS5AL T HRAT IR T i@ BRI R, fEAH4RAT RE 9876 2 I A HRAT 1]
WA B G I A . IR 3R B i g LB, EBBS 22— 25 B, BUNE fevr
P2 55 RED| ke, WRIE—HBE RN ZiEd, (H2E5hs £S5 NYSE 5 CBOT A&
(CONIIES

fE NYSE A1 CBOT, FrfisZm#arh REEHE M. S L, Ml s ErE—%
AT oy K I IS IR B =T R A B

e R—BZ15E 5 # A TEAZFT AL 53 B AL T 10 B sidingk (Verizon). 53 A
A 5% B ARG B AIACRIE, W HARATREKIZE AR Wi . ARG E A EAME
BRI 5% B FHIRER? FEt, 5% B EAMEMRIEIL ¥ A ST
BT AR, AT 752 5 MBI FE K CL 28 7 25 WABE, it DA 28 i) U RS SR AT AN 2 1)
B52br b, ZHAXOTVIR T ERMAEE FEAE, Byl M fF kAT 25 SEATI SR AL — LIt ]

NTIREZ G IR, IS 5ENEE, DAL I 155 Bl i ] b ge g5
P

FREFHM T L5 A RS E B ZEH S, SRIEXUTAE A e k. IXAERA
MAFHL AR S AR NETEL S, w7 s, BT 25 % .

OTC i3 ——EBS R H A &5y, MG IR RSN, B, 258016 L2E
AT HIAIAEE . SEbr b, IEHURARAT R T3 B RN S S B AT E M E . X L)
BOWAE 7 X057 BRI LS5, ZEREATHRIVEN 55478 AN/ B an Rk &, A B2 X005 5 18
L EBS HIAZ 5 REMS In 213047 o

BX 2 . {RITA™H

WIS —JEA T EAAAE TR M ERAT Z A (EFRAT Do RS AR H (1 56 [E AR AT 52
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ITATHLTE, IRBLRE SRR AN Z BT IR AT RE R AL 2 1 — L5 B A — D SATH 2
AT T RELZGESDMNNL S, S IERGERERAT RE . ME— AR FR A%
SEABATHICS, ARSI i — SARAT . ARATISS B AR AEAE AN E Al oo e

AT TR N Z . T BEATRN fEZ AT E 2 T8, BERN R BERIE nE
i AT E AT IR T LT o Fe W RAT ) T 3 BRI 58 36 T i G AT ANME A2 1. 4000, AT 2318
RS 4-500 A>T REZERAS L “ATHr 7 o HeE 2, WMARIREIE RO oy on, R
EAEARAT IR T IR ZG2 1. 4000, (ERX TARKIE —WoT, AT R4 1R 13600 £Jt. 2
Ja, AT S ZIE AR 5 PG B i 4.

B 3 BEMIF

JEIK 2 AN E IR 3——F &, 1% Oanda. Forex. com. FXCM Z548 200 & /5 BT
WRESH, AT — RIS EAT . DO Z AT RS AE EBS i@ i BRI
TR, A SFERMEREE. B TS ERILBNATIER K2, BrelRiT 4
HE M EER BB (B2, —E NE IR 3 L4t SRR R4 IR T3 A A 4%
il MANERR AR M ER TR I A 2, AT TSI B SRR

TEINCEZGIRUUT I L5 AR 2 B HA KB ERZ S AR Hik,
KEBIY WAL — B R . W RGN LR EIARAERE R 734, w2828 H i LA A 20 s A
FEREFMH . Bk, SUEAEH g —Fe, AT A AT R RStk — M x5 —
MRS, REWE R ZE. A, AT R BUR MR, 25 A AT ER 2
TN ISR A X h 5 C R K -

ST ERARERE, (HERVENEF SRETHEELHERARZ RIS BT
fEF A ERITHK, P AL 5 i RE AR R AR S By A R &R A e 55 . B AT b
HERI LB, RALAT BN ARE, M0 G REAE T I fA B 22 5

L IEIRR 4 (BECN) SRUUTE R 2 A7, EERETH=Z. ENEFZ52XE
R 2 BRATIE RS, PMERSRENTE . HEARENMILEIT 8, & REEBRRATHR
I BAME s e R BN TR I EBS. IZMAAIR SR, (HEJIAAZIR
1T . BRAT I H AR R 22, AN IR SR Ia) o ARGEARAT AOANIR], AT 2 SRS A
ey KR Z .

N T RPEXAN R, BON 04— 2B 52 5 O <6
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G ZEAE AT ST AG Currenex 5% FxA11 FAE [ ECN Z [ — AN A B 22 1) X 31,
AR FAER) ECN U2 BT BN 5 o FEARRREMIRIRER Sy, BA TR EEF L
WERT T2 TR A 10 B AT 2 3T B A8 5 I IR SR RS o RIS PR AR DT A
A2 5y B TR OR AR, AR R IAT S 2 AR RE 1 A2 5 B 2R A vh A R IS O I 8o
RARK EIFERHR 2 2 P 2R A B EAT, A a4 R4 FURUE o IR S e R 7R AL A oo

R ZFrEREE R

OTC AML T3 h IR Bl o A A — L BRI RS 05 . T 310 By 55 i i i e B — 28
LK BRI R kA BERIX — 8, AU R EE RIS L&, BIW(ED),
NCIECE X R VA ST ] ST

N SF

SRR — AT 5, B DARATTRT L& PR SE BMW 22 =] AL 5 TR 2 4T B TR 45
IR ERATIAER, HIRMIRAZ HIAT. EHRTET, B FACELR & B AR 25
2/, AR ESE M A% . D9 T AR L, BRATVIBCE AT TR 252 24 1 A A%

TEEIRAT R 2R RIXEA Yy, I HS BUW AT — i & 40

TG LT LVEAERREFEA HWHE — PP i 5008 55 — BB M il s (H2 AR
B AR E LA R, RARXBIRITHEZ), REFOVERELZ A 5245 7]
NI T

>
¥

ANEERE, PTG IE & A5, EERATERA 2 0Tt 73k ek kT
ZXATR YT AR AL, BV RAZERTT LK, sl ia A A gL 5 ERIAE . 4
TORYIRASKNT S MATTRR ZMSEA T Kt 2 10 TThIRRTT %36 T .

EEIRTMAEE R S . Ehr b, MiIaEE2 DML, HIERATER &6 H—
Ro N TAEKHPAT, AT B CAMMEE 5 BT i B — KRG K5, A BEIE S i e
IR 2 % P A £

AR, XA TR AR, FOSIRFEb AT S ME i . ER, 2 28T
ISk~ T RRE B ST RO X2 2 536 TT. BT EUATT R Sk Tl bR AR bl i o 5 FE BIIX — 5,
A2 R £E EBS LB —5K 2 /25 TeIRRA K8

HI U] R AE BBS b, FrUMER — XA 518 EARAT SOT P AR AT #RRE RS o R
KA, A S, TH L, RFEUT 2 SEEEAT R S . (HAARAESS I

28

PriceAction http://priceaction.taobao.com



A, P CALESRA A e ERAT R M — — S A BRI S~ I ARAT TR T 3 — 7

AFFOLT N A8 FEARAT 7 EAMOIS B A Z KN R e 7 sk =, Pt DU [ RAT 75 224
—E ) RBARE R FRIE R S T N VAR R A, EARAT R AR AT IR T
W I3 e AFEZ IR K “JRoR” G5 iAo

AT VX — S, BAMRE UBS G LEAEGHT) SEESUTH — NI, ifi H
A1 Oanda (—FKEEIMNC AT ). Currenex LA LU Z K4 (Man Financial,
—F RN Z LA T G IAVETML . LA AT RRNS 2 2T 2 {43 TR K “
"7 45 Oanda. Currenex Fl& [K&fl, BHNE, WRFAER i ZiT g, Emaetgar
BI7E EBS b iZiT .

Oanda. Currenex Fl= [K&fl, AEALLAFMEL SR, FTUMINIATEL AFFF kL
o HER—HH, HNIEEEEHRATIEEI 2 12 TRIRN LR RRREG AT, BT LM 748
RS PR B S e B AR 22 e XS . 1 H, XN 25 LIS RAT A KA
I .

e, ARBIE, REKRERA 2 23uhimahtt, ERURIRIRE -, RN
KL, AR ER A CERREEILE] T 10 12370, MH., ZABGERATPrT
W AER AN — . kbR b, RATE T AR ZEAT, IR N E SR
FHRBEI 2 125578, 1B 3. 1 LR A5 sCUE M T BA T2z i id R
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$21Z $21Z | 3521z
| | |

B 3.1 JRoR A SLRERE O BB 2 A2 5 P

HiF BON RIIRZ A2 5 M 2 s LN, B AR BRI R 7. 4581
R, IXEEGRANE SN PR A AN B NERAN G B s R R s . R, 0 R
LBAHRATMEEEARIT AR Currenex JRHLARAIME, A4 Currenex KIZ HEATHREXE 2 4
3R TTHI A SGRBE, Tzt A&k EH BUW [ 2 {438 TTHITT #.

5 1235t ThipNiBie

A NEBR “BR 5 Hiekm” , “tAR ERaitksKimiig” . SAREAH IR
BRI Z AT RN BTSRRI R — 2. N TR, BT — %
PL#EAE Currenex % K T8 2 {45 TeHI PR SK B, AR5 A6 0 bl 2 () 14 4R AT

TEAFRAMERT Tl 1, (EERATS BW il 7 —2Bm SN 5 . WAL 4 AL
e 24036, 2 Currenex MIFALFE o i R S HAT IR BE RIS TR IR S0l B 08 3
b 2 ALSRTu A SRS . Hi R ARAT R SR 1 EAE BBS BB BIMF- s, Frile
SERIFE EBS b S EEERATH 2 /05 TeRRYr Rt pfe IRAEAT 44 U BIL R [ 6 163670, SKbs
E, XA Currenex ML 5 BIM Z [alfi T —E2C 5 . FATRELAERE 3. 2 R BIX LA 5 1)

YRR WU TR 3 TILR TN T 5 JiML TG
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B 3. 2. JEoR g A B I RAE B AR R B

BETTHR: D KHBERRILKHELESFEL; B) Ml R HSLhRE L
MR . X AR EEL, ROy (RAVGES 7 SR 2D [RRsitE 2 5DRER a2z, miEs
RN LIRSS by R G IRANE -

BRI

R BEAVER TINCH b ERRZ ARG N — NG, Z5E0FENRT
T RMELZ G AL AR A —FoRE RS rE R . mH, WRIRCLmEINCT
buid =GR 1 P 77 T AR LR | S P EE LTSI

EEI AR, BIRDPINCTIA AN, RRBNRENTER “ HsL” 25 m 2/ M
%, I H W DURSE AT e Bl gt AT S B WU . AEAREE S, ARSI — KB K A
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£ 4 FE MREIHE

B ASN A 5 B Z 18 RN VE AN A 5 3@ AR T AR ARH BB . (HIgtH 2, AR AT
X AL R R M R A%, BT L E R

N TG, FATLIRARE], 225 A RAE M EL LR B AR . Hik, AT
FEMES FAE OTC AN R N B — I G e e E 2, BAIAHE B R 5K AL 5 %
A BIfAT LN BIEE ZJRARAT . BIEBS, 2R A N AR S T, M B
IWHAMRIAE G (NEMNTERBD RGP T A E) Knfbim. ZhdfiEd, A TA
XA RSO, AR (1 R AR AR

AR AT B F R BRATRI T 18, (BFRATUIRZE I 55—, BOAT 85 sk 2 1A
WAL LR 73, i LAE AT 3 (079 R T R AR AR S RO R 2% (1. dnt 2 1 2H Rl
gy, EAFERATRME R A WA B 2 P A ARE R . AT AHE AT, WRA
e IT, AN LA GeA 2L B A AR, AT 75 2L RIR R T (X Bk
B o

(Al A 2 R P S SR S I, AR — B[] B — O AN BRI 8, AR AR
—ROTERGEE e . ROGEETIM EAERRIO— AR M =2 5% . — BRI,
A BE T T WO S RS E R AR ES T .

MBI AT E G U e EmE TAR, P T S RS 8ed 3
WAL D, RS 2 5, BATHUTIa R i 12230 .
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ARG IAE 7 5 TP AREERI Y T babypips. com, HRAMRELAITESNLTHIETR

RAEWEGL AL AE. Bk, RBAVEERE DB S mx, JATE TR E
5E CPIAMBAE AR 2K, T A R K A5 R JRAT 19T 5 SR B 1T B
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BB ALK F ALK Khr b, BRRIRE B S RRENAS 5%, HEIER
WIHRE =L KK SEFEME =S5, LM/ R SRR Te Rk
S BEH =S EEXAIT TE4A TR

RAMEXTERATEE S F e AR EE, i AR 2L A AL, ENERTRES
FERRA T HRIPIRE N B . 5 S B AR — A B Gl iR AR e il LA IR — M e |,
HIREANEE = 2 5 E R IEFuE L B 5 —J7 . WA P s EEE— ki i S Rk 2R, A
HIF 58 =2 5FHREESEHL. WRAL TR TR IR SRS G qe— i 18] 25 8 AT e A
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I TR ARG R T BLE . HIRBIEEAR T T, Al 7R AMTE, JFHE
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HERARRBE R ZGERRAZ, G PEER & & FEORL AR, Wik, B EHR R
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LY TIPSR 5% -

JALHETE

IR A R E RIS, 5 IR T A 0B, R LA A
19—«
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ARER L E =R RIS G 25010EH, B ATRER A AR, IR A thi2 B (R (A
B ZIEMRARIFERRZ AGIHE B . XA 7P HRBIH RS
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R B ANBFS AR Y 9,000 A, KB ETF L 336,000 A, 5L KAKR—H,

BRI B HAEREN AR HAT . X TRk 2 — D KIGIT e L, RIMEIRATTH RS
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------ REIRE, URBELETEB L EIE, B ERTENRRIN R EELEER]
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500 ASFEA 24 1%090H5 P — /R EBOARIY, RIRIEREFOEAINRZ T XD 2003
F ARG RAEKRT,

KPRV, WREIXIT 20 3 SR ERAERRE, A& sniE A 17E X BT 1 i 2 e

&R RS ERTIBOK (quantitative easing program). BRI CH ARG
I TIXAEE, R UL 2 GDP k35 5 — A A2 Fed Taper' A 5.

N TR IR RPN, ARA] LA BT B A B Wk b DARUTHHEE (3R e o PREN % —h
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I B AR IE R A AR A SRR

Strong GDFP numbers likely to increase odds of a shorier taper fimeline.

08:30 11107  |GDP QoQ 2.8% vs 2.0% forecast

YRR 4R . "Tapering” is a term that exploded into the financial lexicon on May 22, when U.S. Federal Reserve Chairman
Ben Bernanke stated in testimony before Congress that that Fed may taper - or reduce - the size of the bond-buying program known
as quantitative easing (QE). The program, which is designed to stimulate the economy, has served the secondary purpose of
supporting financial market performance in recent years.
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IMF's Lagarde says financia S "perhaps too upb
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